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ABSTRAK 

 

Tujuan dari penelitian ini adalah untuk mengetahui faktor-faktor yang 

mempengaruhi kebijakan dividen pada perusahaan pertambangan terbuka di Bursa 

Efek Indonesia dengan menggunakan free cash flow,  Likuiditas yang diproksikan 

dengan Current Ratio, Debt to Total Asset, Return on Asset, dan Firm Size. 

Populasi dalam penelitian ini adalah 41 perusahaan pertambangan terbuka di 

Bursa Efek Indonesia (BEI) selama periode 2012-2016. Jumlah sampel sebanyak 

7 perusahaan dari 41 perusahaan yang memenuhi kriteria pengambilan sampel. 

Hasil penelitian ini menunjukkan bahwa free cash flow berpengaruh negatif 

terhadap Dividend Payout Ratio, Current Ratio tidak berpengaruh terhadap 

Dividend Payout Ratio. Profitabilitas yang diproksikan dengan Return on Asset 

tidak berpengaruh terhadap Dividend Payout Ratio, Leverage yang diproksikan 

dengan Debt to Total Asset berpengaruh signifikan terhadap Dividend Payout 

Ratio. Firm Size berpengaruh positif dan signifikan terhadap Dividend Payout 

Ratio.  

 

Kata Kunci : free cash flow, Current Ratio, Debt to Total Asset, Return on Asset,  

          Firm Size dan Dividend Payout Ratio. 
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ABSTRACT 

 The purpose of this study is to determine the factors that influence 

dividend policy in open mining companies on the Indonesia Stock Exchange by 

using free cash flow, liquidity which is proxied by Current Ratio, Debt to Total 

Assets, Return on Assets, and Firm Size. The population in this study were 41 

open mining companies on the Indonesia Stock Exchange (IDX) during the 2012-

2016 period. The total sample of 7 companies from 41 companies that meet the 

sampling criteria. The results of this study indicate that free cash flow has a 

negative effect on Dividend Payout Ratio, Current Ratio does not affect Dividend 

Payout Ratio. Profitability which is proxied by Return on Assets does not affect 

the Dividend Payout Ratio, Leverage proxied by Debt to Total Assets has a 

significant effect on the Dividend Payout Ratio. Firm Size has a positive and 

significant effect on Dividend Payout Ratio. 

 

Keyword : Free Cash Flow, Current Ratio, Debt to Total Asset, Return on Asset,    

       Firm Size dan Dividend Payout Ratio. 
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