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ABSTRAK 

 
Penelitian ini meneliti Pengaruh Nilai Tukar Rupiah Sebelum dan 

Sesudah Covid-19 terhadap Indeks Harga Saham Gabungan. Penelitian ini 

bertujuan untuk mengetahui apakah nilai tukar rupiah sebelum dan sesudah 

covid-19 memberikan pengaruh terhadap IHSG. Metode analisis yang 

digunakan untuk melihat pengaruh nilai tukar rupiah sebelum dan sesudah 

covid-19 terhadap IHSG adalah analisis linier regresi sederhana yang bersifat 

deskriptif kuantitatif dan Uji beda (Simple paried T Test). Pengujian dilakukan 

dengan pengujian parsial (uji t) dengan α = 5%. Penganalisisan data 

menggunakan software pengolahan data statistik yaitu SPSS 25 for windows. 

Hasil uji secara parsial (uji t) menunjukkan bahwa nilai tukar rupiah sebelum 

dan sesudah covid-19 berpengaruh negatif signifikan terhadap IHSG dan 

Secara Uji Beda terdapat perbedaan antara kurs sebelum covid-19 dengan kurs 

saat covid-19 dan terdapat perbedaan IHSG sebelum covid-19 dengan IHSG 

saat covid-19 

 

 
Kata kunci : Nilai tukar rupiah, Sebelum dan Sesudah Covid-19, Indeks Harga 

Saham Gabungan. 
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ABSTRACT 

 

      This study examines the effect of the exchange rate before and after Covid-19 on 

the Composite Stock Price Index. This study aims to determine whether the rupiah 

exchange rate before and after Covid-19 has an influence on the JCI. The analytical 

method used to see the effect of the rupiah exchange rate before and after Covid-19 

on the JCI is a simple linear regression analysis that is descriptive quantitative in 

nature and a simple paried t test. Testing is done by partial testing (t test) with α = 

5%. Analyzing data using statistical data processing software, namely SPSS 25 for 

windows. The partial test results (t test) show that the rupiah exchange rate before 

and after Covid-19 has a significant negative effect on the JCI and in a Difference 

Test there is a difference between the exchange rate before Covid-19 and the 

exchange rate during Covid-19 and there is a difference in the JCI before Covid-19 

with the JCI during covid-19 

 

Keywords: Rupiah exchange rate, Before and After Covid-19, Composite Stock 

Price Index. 
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 Almamater Universitas Bina Darma. 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



viii 

 

 

DAFTAR RIWAYAT HIDUP 

        

A. Identitas Diri 
 

1. Nama lengkap Rully Chatrunnas 

2. Jenis kelamin Laki – Laki 

3.         3. Program studi Manajemen 

     4. NIM 161510134 

            5. Tempat dan tanggal lahir Jakarta, 28 Mei 1996 

6.        6. E-mail             rullychai99@gmail.com 

7.        7. Nomor telepon / Hp 085381857557 

 

B. Riwayat Pendidikan Formal 

 

 

 

 

 

 
 

C. Riwayat Pendidikan Non Formal 

 

No. Nama Instansi Tahun 

1.           Pelatihan Myob di SMK Xaverius 1 PLG 2011 

2.            Course IAI  2015 

 

 

 

 

            SD          SMP          SMA                Universitas 

        Nama Instansi              SD NEGERI 

              115 PLG 

SMP XAVERIUS 

            7 PLG       

            SMK Xav. 

           1 PLG 

             Bina Darma 

             PLG 

          Jurusan               Akuntansi                Manajemen 

           Tahun masuk-lulus            2003-2009             2009-2012             2012-2015                2016-2020 



ix 

 

D. Organisasi yang pernah di ikuti 

 

No Nama Organisasi Waktu dan Tempat Keterangan 

1. Himpunan 

Mahasiswa 

Manajemen 

Periode 2017-2018 

Universitas Bina Darma 
Ketua Umum 

2. Ikatan Bujang Gadis    
Ogan Ilir 

Periode 2017-2018 

Disporpa Kab.Ogan Ilir 

Sebagai Humas 

 

3.  Korps Bela Negara Periode 2018 – 2019 

Universitas Bina Darma 

Komandan Satuan 

4.  Ikatan Bujang 

Gadis Kampus Bina 

Darma 

Periode 2018-2019 Sebagai Ketua 

Kesekretariatan 

 

E. Kegiatan yang pernah di ikuti 

 

No Nama Kegiatan Waktu dan Tempat Keterangan 

1. KEMENHAN RI – 

Pemberdayaan SDM 

Komponen 

Pendukung 

Pertahanan Negara 

15-16 September 2017 

di Bukit Siguntang, 

Palembang 

Peserta 

2. MUNAS V 

APTIKOM 

18-19 Oktober 2018 di 

Hotel Aryaduta 
Palembang 

Panitia 

3. Forum Manajemen 

Indonesia Ke - 10 

 

7 – 8 November 2018 di 

Hotel Horrison 

Palembang 

Panitia 

4. Seminar dan Forum 

Diskusi Mahasiswa 

Ekonomi Se-Kota 

Palembang 

20 Desember 2018 di 

Aula Universitas Bina 

Darma  Palembang 

Ketua Pelaksana 

 

F.  Seminar yang pernah Diikuti 

 

No Nama Seminar Waktu dan Tempat 

1. Apel Akbar dan Deklarasi Bela 

Negara dan Pancasila 
28 September 2017 di UIN Palembang 

2. 
Kuliah Umum Industri Hulu 

Migas 

18 September 2018 di Aula 

UniversitasBina Darma 

3. Seminar dan Talkshow Leadership 

dan Kewirausahaan  
29 November – 1 Desember 2018 di 
Palembang Indah Mall. 



x 

 



xi 

 

KATA PENGANTAR 

 
 

 

 

Assalamu’alaikum Wr. Wb 
 

Alhamdulillahirabbil’alamin, puji syukur penulis panjatkan 

kepada Allah SWT, atas segala Rahmat dan Hidayah-Nya sehingga 

penulis dapat menyalesaikan Proposal Penelitian ini dengan judul 

“Pengaruh Nilai Tukar Rupiah Sebelum dan Sesudah Covid-19 

terhadap Indeks Harga Saham Gabungan” dalam rangka memenuhi 

persyaratan akademis untuk mendapatkan gelar Sarjana Manajemen 

pada Universitas Bina Darma Palembang. 

Dalam penulisan Penelitian ini, penulis banyak menerima 

bimbingan, nasihat- nasihat, dan bantuan dari berbagai pihak. Oleh 

karena itu, pada kesempatan ini penulis mengucapkan banyak terima 

kasih terutama kepada : 

 Dr. Sunda Ariana, M.Pd.,M.M, Selaku Rektor Universitas Bina Darma 

Palembang. 

 Dr. Muji Gunarto, S.Si.,M.Si, selaku Dekan Fakultas Ekonomi Dan Bisnis 

Universitas Bina Darma Palembang dan sekaligus dosen favorit saya baik itu 

dalam kampus maupun luar kampus. 

 Ibu Dr. Dina Mellita, S.E.,M.Ec, selaku Ketua Program Studi Manajemen 

Universitas Bina Darma Pelembang. 

 Ibu Dr. Fitriasuri, S.E.,Ak., M.M, selaku Dosen pembimbing yang telah 

banyak memberikan arahan, bimbingan, meluangkan waktu serta memberikan 

masukan sehingga penulis dapat menyelesaikan skripsi ini dengan baik. . 

 Seluruh Staf Dosen, Khususnya Dosen Manajemen Universitas Bina 

Darma. 



 

  

xii 

 

 



 

  

xiii 

 

DAFTAR ISI 

HALAMAN PENGESAHAN SKRIPSI.................................................................ii 

HALAMAN PENGESAHAN PENGUJI...........................................................................iii 

 

SURAT PERNYATAAN...................................................................................................iv 

 

ABSTRAK ......................................................................................................................... v 

MOTTO DAN PERSEMBAHAN ................................................................................... vii 

DAFTAR RIWAYAT HIDUP.........................................................................................viii 

KATA PENGANTAR ...................................................................................................... xi 

DAFTAR ISI...................................................................................................................xiii 

DAFTAR TABEL .......................................................................................................... xvii 

DAFTAR GAMBAR ....................................................................................................xviii 

DAFTAR LAMPIRAN ................................................................................................... xix 

BAB I PENDAHULUAN .................................................................................................. 1 

1.1 Latar Belakang ......................................................................................................... 1 

1.2 Rumusan Masalah .................................................................................................... 9 

1.3 Batasan Masalah ...................................................................................................... 9 

1.4 Tujuan Penelitian ..................................................................................................... 9 

1.5 Manfaat Penelitian ................................................................................................. 10 

1.6 Sistematika Penulisan ............................................................................................. 10 

BAB II TINJAUAN PUSTAKA ...................................................................................... 12 

2.1 Landasan Teori ....................................................................................................... 12 

2.1.1 Pengertian Indeks Harga Saham Gabungan (IHSG) ........................................ 12 



 

  

xiv 

 

2.1.2 Faktor-faktor yang Mempengaruhi Indeks Harga Saham ................................ 14 

2.1.3 Fungsi Indeks Harga Saham Gabungan (IHSG) .............................................. 15 

2.1.4 Sejarah jatuhnya IHSG .................................................................................... 16 

2.2 Nilai Tukar ............................................................................................................. 20 

2.2.1 Pengertian Nilai Tukar (Kurs) ......................................................................... 20 

2.2.2 Hubungan Nilai Tukar Rupiah dengan Indeks Harga Saham .......................... 22 

2.3 Kasus Covid-19 ...................................................................................................... 22 

2.3.1 Latar belakang Covid-19 ................................................................................. 22 

2.3.2 Epidemiologi ................................................................................................... 23 

2.3.3 Hubungan Covid-19 dengan nilai tukar rupiah dan IHSG ............................... 24 

2.4 Penelitian Terdahulu .............................................................................................. 25 

2.5. Kerangka Berpikir ................................................................................................. 27 

2.6 Hipotesis ................................................................................................................ 28 

2.6.1 Hubungan Nilai Tukar Rupiah Terhadap IHSG .............................................. 28 

BAB III METODE PENELITIAN ................................................................................... 30 

3.1 Jenis Metode Penelitian .......................................................................................... 30 

3.2 Populasi, Sampel, dan Teknik Pengambilan Sampel .............................................. 30 

3.2.1  Populasi .......................................................................................................... 30 

3.2.2 Sampel............................................................................................................. 30 

3.2.3 Teknik Pengambilan Sampel ........................................................................... 31 

3.3 Data dan Sumber Data............................................................................................ 31 

3.4 Objek Penelitian ................................................................................................. 31 



 

  

xv 

 

3.5 Teknik Pengumpulan Data ..................................................................................... 32 

3.6 Operasional Variabel .............................................................................................. 32 

3.6.1 Variabel Terikat (DependentVariable) ............................................................ 32 

3.6.2 Variabel Bebas (IndependentVariable) ........................................................... 32 

3.7. Uji Normalitas ....................................................................................................... 33 

3.8 Teknik Analisis Data .............................................................................................. 33 

3.8.1 Analisis Linier Sederhana................................................................................ 33 

3.8.2 Uji Hipotesis ....................................................................................................... 34 

3.8.3 Uji Paired sample t-test ....................................................................................... 35 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................................................. 37 

4.1  Uji Normalitas ....................................................................................................... 37 

4.2  Analisis Deskriptif ................................................................................................ 39 

4.3. Paried Sample t-test (Uji Beda) ............................................................................. 40 

4.3.1 Korelasi ........................................................................................................... 40 

4.3.2 Paired Sample T Test ...................................................................................... 41 

4.4 Teknik Analisis Data .............................................................................................. 42 

4.4.1 Analisis Regresi Linier Sederhana (BEFORE) ................................................ 42 

4.4.2 Analisis Koefisien Determinasi BEFORE (R²) ................................................ 43 

4.4.3 Analisis Regresi Linier Sederhana (AFTER) .................................................. 43 

4.4.4 Analisis Koefisien Determinasi AFTER (R²) .................................................. 44 

4.5 Pembahasan Hasil Analisis Data ............................................................................ 45 

4.5.1 Perbedaan kurs dan IHSG Sebelum dan Sesudah Covid-19 ............................ 45 



 

  

xvi 

 

4.5.2 Pengaruh nilai tukar rupiah Before-After Covid-19 Terhadap IHSG .............. 46 

BAB V KESIMPULAN DAN SARAN ........................................................................... 49 

5.1 Kesimpulan ............................................................................................................ 49 

5.2 Saran ...................................................................................................................... 50 

DAFTAR PUSTAKA ...................................................................................................... 51 

LAMPIRAN..................................................................................................................... 52 

 

     

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

  

xvii 

 

 

 

 

DAFTAR TABEL 

 
Tabel 2.1 Penelitian terdahulu ............................................................................... 25 

 

Tabel 4.1 Uji Normalitas ....................................................................................... 37 

 

Tabel 4.2.1 Descriptive Statistics .......................................................................... 39  

 

Tabel 4.2.2 Paired Sample Statisctics. .................................................................. 39 

 

Tabel 4.3.1 Paired Samples Correlations .............................................................. 40 

 

Tabel 4.3.2 Paired Sample T Test ......................................................................... 41 

 

Tabel 4.4.1 Analisi Regresi Linear Sederhana BEFORE ...................................... 42 

 

Tabel 4.4.2 Koefisien Determinasi BEFORE  ...................................................... 43 

 

Tabel 4.4.3 Analisis Regresi Linear Sederhana AFTER ....................................... 43 

 

Tabel 4.4.4  Koefisien Determinasi AFTER ......................................................... 44 

 



 

xviii 

 

 

DAFTAR GAMBAR  

 

 

Gambar 1.1 Grafik Pergerakan Nilai Tukar Rupiah ................................................. 5 

Gambar 1.2 Grafik Pergerakan IHSG ...................................................................... 8 

 

Gambar 2.1 Kerangka pemikiran ........................................................................... 28 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xix 

 

 

DAFTAR LAMPIRAN 

 

Lampiran 1 : Tabulasi data  

Lampiran 2 : Output SPSS 

Lampiran 3 : Pengambilan Data 

Lampiran 4 : Tabel f untuk α = 5 %  

Lampiran 5 : Tabel t 

Lampiran 6 : Surat pengajuan judul  

          Lampiran 7      : Lembar konsultasi skripsi pembimbing I 

Lampiran 8 : Kartu peserta seminar proposal 

Lampiran 9 : SK pembimbing 

Lampiran 10 : Surat keterangan lulus seminar proposal 

Lampiran 11 : Surat keterangan lulus komprehensif 

Lampiran 12 : Formulir perbaikan proposal skripsi 

Lampiran 13 : Formulir perbaikan komprehensif 

Lampiran 14 : Formulir kelayakan penjilidan skripsi 


