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ABSTRAK 

 
Tujuan utama penelitian ini adalah untuk menganalisis secara empiris 

Pengaruh Profitabilitas, Kepemilikan Manajerial, Kepemilikan Institusional 

terhadap Nilai Perusahaan dengan Kebijakan Dividen sebagai Variabel 

Intervening. Sampel penelitian ini terdiri dari Perusahaan Manufaktur Sektor 

makanan dan minuman yang terdaftar di Buersa Efek Indonesia Periode 2017- 

2020 dan dipilih berdasarkan purposive sampling. Data penelitian ini berasal dari 

sumber sekunder dengan menggunakan catatan dokumentasi. Analisis dilakukan 

dengan menggunakan pengujian asumsi klasik. Hipotesis diuji dengan 

menggunakan regresi linier berganda. Hasil tersebut membuktikan bahwa 

profitabilitas (Retunt On Asset) dan kebijakan dividen (dividen payout ratio) 

berpengaruh negatif terhadap nilai perusahaan(Price to Book Value), Kepemilikan 

Manajerial berpengaruh positif terhadap Nilai Perusahaan (Price to Book Value), 

Kepemilikan Institusional (INS) tidak berpengaruh signifikan terhadap Nilai 

Perusahaan (price to book). profitabilitas (return on asset) tidak signifikan 

terhadap kebijakan dividen (dividend payout ratio). profitabilitas (return on asset) 

tidak signifikan terhadap nilai perusahaan dengan kebijakan dividen (dividend 

payout ratio) sebagai variabel intervening. kepemilikan institusional (INST) 

berpengaruh positif dan signifikan terhadap nilai perusahaan (price to book value) 

dengan kebijakan dividen (dividend payout ratio) sebagai variabel intervening. 

 

Kata kunci : profitabilitas, kepemilikan manajerial, kepemilikan institusional, 

kebijakan deviden, nilai perusahaan. 
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ABSTRACT 

 
The main objective of this study is to empirically analyze the effect of 

profitability, managerial ownership, institutional ownership on firm value with 

dividend policy as an intervening variable. The research sample consisted of 

manufacturing companies in the food and beverage sector which were listed on 

the Indonesia Stock Exchange for the 2017-2020 period and were selected based 

on purposive sampling. research data comes from secondary sources using 

documentation notes. The analysis was carried out using classical assumption 

testing. the hypothesis was tested using multiple linear regression. These results 

prove that profitability (retunt on assets) and dividend policy (divident payout 

ratio) have a positive and significant effect on firm value (price to book value). 

institutional ownership (INS) is not significant to firm value (price to book). 

profitability (return on assets) is not significant to dividend policy (dividend 

payout ratio). profitability (return on assets) is not significant to the value of the 

company with dividend policy (dividend payout ratio) as an intervening variable. 

institutional ownership (INST) has a positive and significant effect on firm value 

(price to book value) with dividend payout ratio as an intervening variable. 

 

Keywords : profitability, managerial ownership, institutional ownership, dividend 

policy, firm value. 
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