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ABSTRAK 

Mengetahui dan menganalisis pengaruh Cryptocurrency, Nilai Tukar dan Harga 

Emas terhadap Harga Saham Indeks Infobank15 tahun 2018-2022 dengan Inflasi 

sebagai variabel moderasi merupakan tujuan dari penelitian ini. Menggunakan 

metode kuantitatif penelitian ini juga menerapkan desain explanatory research 

yang menjelaskan pengaruh satu variabel dengan variabel lainnya. Populasi dalam 

penelitian ini adalah mencakup seluruh data Indeks Infobank15, Cryptocurrency, 

Nilai Tukar, Harga Emas dan Inflasi periode bulanan selama tahun 2018 – 2021 

sebanyak 48 populasi. Metode sampling jenuh dipakai dalam penelitian karena 

seluruh populasi dijadikan sampel. Teknik analisis data menggunakan analisis 

regresi linier berganda dan regresi moderasi dengan menggunakan program SPSS. 

Hasil hipotesis menunjukkan bahwa Cryptocurrency berpengaruh positif terhadap 

harga saham, Nilai Tukar berpengaruh negatif terhadap harga saham dan Harga 

Emas tidak berpengaruh terhadap Harga Saham. Secara simultan Cryptocurrency, 

Nilai Tukar dan Harga Emas berpengaruh terhadap harga saham. Dan Inflasi 

sebagai variabel moderasi mampu memoderasi pengaruh Cryptocurrency dan 

Nilai Tukar terhadap Harga Saham, tetapi tidak mampu memoderasi pengaruh 

harga emas terhadap Harga saham.  

Kata Kunci: Cryptocurrency, Nilai Tukar, Harga Emas, dan Inflasi. 
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ABSTRACT 

 

This research aimed to determine and analyse the effect of cryptocurrency, 

exchange rates, and gold prices on Infobank15 Index Stock Prices for 2018-2022, 

with inflation as a moderating variable. This study employed a quantitative 

method, and an explanatory research design explained the effect of one variable 

on another. This study comprised up to 48 populations of Infobank15 Index data, 

cryptocurrencies, exchange rates, gold prices, and Inflation monthly from 2018 to 

2021. Stock prices were affected by cryptocurrency, exchange rates, and gold 

prices simultaneously. The effect of cryptocurrency and exchange rates on stock 

prices can be moderated by inflation; however, it could not moderate the effect of 

gold prices on stock prices. Since the entire population served as the sample, the 

saturated sampling method was utilised in this research. The technique for 

analysing data employed multiple linear regression and moderation regression 

analysis using the SPSS software. The findings indicated that cryptocurrency had 

a positive effect on stock prices; on the other hand, exchange rates had a negative 

impact, and gold prices had no effect. Stock prices were affected by 

cryptocurrency, exchange rates, and gold prices simultaneously. The effect of 

cryptocurrency and exchange rates on stock prices can be moderated by inflation; 

however, it could not negotiate the effect of gold prices on stock prices. 

 
Keywords: Cryptocurrency, Exchange Rate, Gold Price, and Inflation. 
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