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ABSTRAK

Tujuan - dari penelitian ini ialah untuk mengetahui dampak likuiditas,
profitabilitas, struktur asset, struktur modal, resiko bisnis dan non-debt tax shield pada
kebijakan hutang. Peneitian ini menggabungkan enam variabel independen dan satu
variabel dependen. Penelitian ini memakai metode kuantitatif. Populasi untuk riset ini
sebanyak 47 perusahaan. Penelitian ini menggnakan sampel sebanyak 30 perusahaan
makanan dan_minuman yang terdaftar di BEI periode 2021-2022 dengan metode
dokumentasi. Dari teknik analisis data yang digunakan ialah regresi linier berganda . hasil
penelitian tersebut menunjukan bahwa secara simultan variabel likuiditas, profitabilitas,
struktur modal, struktur asset, resiko bisnis, non debt tax shield secara bersama-sama
berpengaruh signifkan terhadap Kebijakan hutang. Serta hasil penelitian secara parsial
likuiditas, profitabilitas, berpengaruh negatif signifikan terhadap kebijakan hutang. Dan
struktur modal berpengaruh positif signifikan terhadap keijakan hutang. Serta struktur
asset, resiko bisnis, non debt tax shield tidak berpengaruh terhadap kebijakan hutang

Kata kunci : Likuiditas, Profitabilitas, Struktur Modal, Struktur Asset, Resiko Bisnis,
Non Debt Tax Shield



ABSTRACT

The aim. of this research is to determine the impact of liquidity,
profitability, asset structure, capital structure, business risk and non-debt tax
shield on debt policy. This research combines six independent variables and one
dependent variable. This research uses quantitative methods. The population for
this research was 47 companies. This research uses a sample of 30 food and
beverage companies registered on the IDX for the 2021-2022 period using the
documentation method. The data analysis technique used is multiple linear
regression. The results of this research . show that simultaneously the variables
liquidity, profitability, capital structure, asset structure, business risk, non-debt
tax shield together have a significant influence on debt policy. As well as partial
research results, liquidity and profitability have a significant negative effect on
debt policy. And capital structure has a significant positive effect on debt policy.
And asset structure, business risk, non-debt tax shield have no effect on debt

policy

Keywords: Liquidity, Profitability, Capital Structure, Asset Structure, Business
Risk, Non Debt Tax Shield
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