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ABSTRAK 

 

UMKM merupakan pilar ekonomi penting bagi banyak negara, termasuk Indonesia. 

Penelitian ini bertujuan menganalisis hubungan Intellectual Capital (IC), 

Innovation (I) dan Sustainable Growth (SG) pada Usaha Mikro, Kecil dan 

Menengah (Studi Kasus UMKM sektor Fashion). Sementara itu peran mediasi I 

pada hubungan IC terhadap SG dieksplorasi. Hipotesis yang diuji adalah adanya 

hubungan positif antara IC, I, dan SG pada UMKM Sektor Fashion. Penelitian 

menggunakan metode kuantitatif dengan pendekatan korelasional. Data 

dikumpulkan melalui kuesioner online yang disebarkan langsung kepada 200 

responden dengan purposive sampling yang berfokus pada pemilik atau pengelola 

UMKM Sektor Fashion di Kota Palembang diantaranya; gender, usia dan lama 

bekerja. Analisis data menggunakan Structural Equation Modeling (SEM) dengan 

bantuan software SmartPLS. Hasil analisis menunjukkan bahwa Intellectual 

Capital memiliki pengaruh positif signifikan terhadap Innovation pada UMKM 

Fashion. Innovation juga berperan sebagai mediator parsial dalam hubungan antara 

Intellectual Capital dan Sustainable Growth. Penelitian ini memberikan kontribusi 

baru dengan mengintegrasikan konsep Intellectual Capital, Innovation, Sustainable 

Growth dalam konteks UMKM Fashion di negara berkembang. Hal ini menyoroti 

pentingnya pengelolaan modal intelektual sebagai penggerak utama inovasi dan 

pertumbuhan berkelanjutan pada UMKM sektor Fashion di Indonesia. 

Kata Kunci: UMKM, Intellectual Capital, Innovation, Sustainable Growth 
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ABSTRACT 

 

This study investigates the relationships between Intellectual Capital (IC), 

Innovation (Inn), and Sustainable Growth (SG) in the Fashion sector Micro, Small 

and Medium Enterprises (MSMEs) in Indonesia. It also explores Inn's mediating 

role between IC and SG. The research hypothesizes positive relationships among 

IC, Inn, and SG in Fashion MSMEs.Employing a quantitative method with a 

correlational approach, data was collected via online questionnaires from 200 

Fashion MSME owners or managers in Palembang City. Structural Equation 

Modeling (SEM) using SmartPLS software was utilized for data analysis. Findings 

reveal that IC significantly and positively influences Inn in Fashion MSMEs. 

Moreover, Inn partially mediates the relationship between IC and SG. This 

research contributes to the field by integrating IC, Inn, and SG concepts within the 

context of Fashion MSMEs in developing countries. The study underscores the 

importance of IC management as a key driver of Inn and SG in Indonesian Fashion 

MSMEs. Developing IC can be a crucial strategy for enhancing Innovation and 

Sustainable Growth in this sector. These insights have important implications for 

strengthening MSMEs' role as vital economic pillars in Indonesia and potentially 

other developing countries. 

Keywords: MSMEs, Intellectual Capital, Innovation, Sustainable Growth 
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