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Abstract
The aim of this research is to determine the influence of profitability, leverage, company growth, previos year’s
audite opinion, and company size on going concern audite opinions in manufacturing companies listed on the
Indonesia Stock Exchange. A going concern audite opinion given to a company that his financial problems, but
is considered capable of continuing its business within a reseonable period of time. This research uses secondary
data from audited financial reports which can be accsessed via the Indonesia Stock Exchange website, namely
www.idx.co.id.The population in this study was 136 manufacturing companies and the sample used was 50
companies. The sampling method is purposive sampling with data analysis techiques using logistic regression
using the SPSS version 26 program. The results of this research show that the previous year’s audite opinion has
an influence on the going concern audite opinion Meanwhile, profitabily, leverage, company growth and
company size have no effect on going concern audite opinion

Keywords: Going Concern Audite Opinion, Profitability, Leverage, Company growth, Previous Year Audite, and
Company Size
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1. Introduction
According to (Ginting & Tarihoran, 2017), Going Concern is a situation where an entity or
company is expected to continue operating indefinitely in the future. A business open
statement is a statement made by an auditor regarding the audited company's financial
statements. Users of financial reports generally also pay careful attention to the auditor's
report. The audit description is one of the auditor's explanations or evaluations regarding
whether the company's condition will survive in the future. The going concern assumption
shows that a company can maintain its operational profitability in the long term. From a
company's financial reports, it can be seen that the company's financial health is whether its
annual financial reports reflect going concern reports (TULIA et al., 2019).
The phenomenon related to going concern issues can be seen in the Independent Auditor's
Report (LAI) of PT Waskita Karya (Persero) Tbk. in 2021 where Public Accountants
emphasized the existence of indications of material uncertainty and the impact on company
operations. The next phenomenon was also seen at the LAI of one of the airlines in Indonesia,
PT Garuda Indonesia Tbk. in 2021. The public accountant provided a disclaimer of opinion
and explained the conditions indicating the existence of material uncertainty which raises
significant doubts about the ability of PT GIAA and its subsidiaries to maintain its business
continuity. Therefore, doubts about the company's going concern capabilities are very
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reasonable and are of concern to stakeholders regarding the company's going concern issue.
This consideration is because if an error occurs in providing an audit opinion it can have fatal
consequences for users of financial reports which will also influence company action/policy
decisions. Purba (2017) states that financial condition is the main key in seeing whether a
company will be able to maintain its business continuity or not in the future, while Amalia
(2019) states that a company that has a large company growth ratio indicates that the company
can maintain its survival ( going concern).
Previous research has not found consistent research results regarding the influence of
profitability, leverage, company growth, previous year's audit opinion, and company size (for
example (Fauzan & Tugiman, 2020)). The aim of this research is to test the influence of
profitability, leverage, company growth, opinion previous year's audit, and company size. The
independent variables that will be used are profitability, leverage, company growth, previous
year's audit opinion, and company size
2. Literature Review
2.1 Theoretical Foundation
2.1.1 Going Concern Audit Opinion
Going concern opinion is an opinion from an auditor which aims to find out whether a
company is viable or not (IAPI, 2011). Auditors are responsible for assessing whether the
company's viability is in question (Kartika, 2012). The auditor may identify information about
certain circumstances or events that raise significant doubt about the entity's ability to
maintain profitability over a reasonable period of time
In issuing an audit opinion, the auditor must follow the actual situation of the company so that
it can be responsible to the public who will use the results of the audit opinion. Therefore,
audit opinions are expected not to provide unfavorable and misleading information to users of
financial reports, such as investors who make investment decisions (Nursasi & Maria, 2015).
2.1.2 Profitability
Profitability is the ability of a company to generate profits. According to Nadeak (2018),
profitable companies are better known to investors. Positive profitability means the company
makes a profit, while negative profitability means the company experiences a loss. More
profitable companies are less likely to receive a going concern report. If profitability is high,
you can raise funds for your next business. Moreover, the company can fulfill its obligations
within the relevant time period (Kadirisman, 2018).
2.1.3 Leverage
The leverage ratio is a ratio that shows how much debt the company uses to raise funds.
Excessive debt puts a company at risk because it places it in the extreme debt category. This
means that the company is trapped with a large amount of debt, and it is difficult to get rid of
the debt burden. Therefore, it is best to consider how much debt the company can take on, and
where the financial resources available to pay that debt come from (Gusti & Yudowati, 2018).
2.1.4 company growth
Salels is thel company's main activity. Thel company's salels arel increlasing elvelry ye lar, providing
opportunitiels for thel company to gain highe lr profits. Thelrelforel, thel highelr thel company's
growth ratel, thel lelss likelly thel auditor is to issuel a going concelrn opinion as stateld by Abdul

 



International Journal of Finance Research
p-ISSN xxxx-xxxx, e-ISSN: xxxx-xxxx

Vol. x, No. x, Month 20xx

3
Published by:

Rahman (2012) and Oktaviyana (2016).
2.1.5 prelvious ye lar's audit opinion
According to Kurnia & Mellla (2018), thel prelvious ye lar's audit opinion is thel audit opinion
relceliveld by thel auditelel in thel prelvious ye lar or onel ye lar belforel thel relselarch ye lar. Thel prelvious
ye lar's going conce lrn opinion is an important considelration for auditors wheln issuing a nelw
going concelrn opinion thel following ye lar. If thel auditor has issueld a going concelrn opinion in
thel prelvious ye lar, theln it is likelly that thel company will relcelivel a going concelrn opinion again
in thel curre lnt ye lar.
2.1.6 company sizel

Company sizel is a melasurel for grouping companiels into largel and small companiels, and is
rellateld to company financels. Auditors are l morel likelly to givel going concelrn opinions to small
companiels than to largel companiels belcausel thely assumel that largel companiels arel ablel to
ovelrcomel financial difficultiels. Company sizel relfelrs to thel sizel of thel company. Large l

companiels divelrsify morel elasily and telnd to havel lowelr bankruptcy ratels. Largelr companiels
with large lr total asselts will bel morel willing to usel borroweld funds to finance l all thelir asselts
compareld to smallelr companiels (Panel, 2018).
2.2 Reliseliairch Fraimeliwork
A relselarch framelwork is a linel of relasoning that connelcts a thelory and conce lpt with various
relselarch variablels which arel theln idelntifield as crucial problelms. Thel belnelfit of this relselarch
framelwork is that it can producel hypothe lsels or conclusions.
This relselarch aims to providel scielntific elvidelncel about thel influelncel of selvelral going concelrn
audit opinion factors. Factors that influelncel going concelrn audit opinion, namelly profitability,
lelvelragel, company growth, prelvious ye lar's audit opinion, and company sizel. Thel profitability
variablel has beleln proveln to havel no elffelct on going concelrn audit opinion (Pradelsa, 2019).
Thel lelvelragel variablel has beleln proveln to influelncel going concelrn opinion (Fauzan &
Tugiman, 2020). Thel company growth variablel has beleln proveln to havel no elffelct on going
concelrn audit opinion (Fauzan & Tugiman, 2020). Furthe lrmorel, thel prelvious ye lar's audit
opinion variablel has beleln proveln to havel a significant positivel elffelct on going concelrn audit
opinion. Likelwisel, thel company sizel variablel has beleln proveln to havel no influelncel on going
concelrn audit opinion.
Thus, baseld on thel delscription of thel framelwork of thought elxplaineld in thel paragraph abovel,
a framelwork chart for this relselarch was formeld as follows:

Figurel 1. Relselarch Paradigm
2.3 Hypothelisis Delivelilopmelint
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2.3.1 Thel influelncel of Profitability on Going Concelrn Audit Opinions
Thel profitability ratio is a ratio that hellps melasurel a company's ability to gelnelratel profits
within a celrtain pelriod of timel (Putranto, 2018). According to Kadirisman (2018), Hadri &
Sudibyo (2014), companiels arel elxpelcteld to bel ablel to fulfill thelir obligations and guarantelel

thel continuity of thelir businelss. Gelnelrating high profits allows thel company to fulfill its
obligations to invelstors. Invelstors selel thel profits thel company obtains from its invelstmelnt
activitiels. Thel morel profits a company gelnelratels, thel grelatelr thel invelstor's confidelncel in
invelsting thelir capital in that company.
Companiels that havel high profitability havel a small possibility of geltting a going conce lrn
audit opinion. With high profitability, thel company can financel thel company's opelrations in
thel nelxt paid pelriod. Apart from that, thel company can fulfill its obligations in thel pelriod
concelrneld (Kadirisman, 2018).
Relselarch (Prade lsa, 2019) on thel factors that influelncel going conce lrn audit opinions on
manufacturing companiels listeld on thel Indonelsia Stock ELxchangel. Thel relsults show that
profitability has no elffelct on going concelrn audit opinion. This relselarch is strelngthelneld by
relselarch (Tulia elt al, 2019), (Fauzan & Tugiman, 2020), (Juanda & Lamur, 2021), (Seltiawan
elt al, 2021), stating that profitability has no elffelct on going conce lrn audit opinion. Baseld on
this delscription, thel formulation of hypothelsis H1 is:
H1: Profitability has no elffelct on going concelrn audit opinion
2.3.2 Thel Influelncel of Le lvelragel on Going Concelrn Audit Opinions
According to Fahmi (2011), thel lelvelragel ratio is an important numbelr that melasurels how
much delbt a company has. ELxcelssivel delbt puts a company at risk belcausel it placels it in thel

elxtrelmel delbt catelgory. This melans that thel company is trappeld with a largel amount of delbt,
and it is difficult to gelt rid of thel delbt burdeln. Thelrelforel, companiels neleld to considelr how
much delbt thely can takel on and what financial relsourcels thely can usel to pay this delbt (Gusti
& Yudowati, 2018).
Relselarch (Fauzan & Tugiman, 2020) on thel influelncel of profitability, lelvelragel and company
growth on going concelrn audit opinion (elmpirical study on mining selctor companiels listeld on
thel Indonelsia Stock ELxchangel for thel 2014-2018 pelriod). Thel relsults show that lelvelrage l has a
partial elffelct on going concelrn audit opinion. This relselarch is strelngthelneld by relselarch
(Juanda & Lamur, 2021), (Pelrmadi elt al, 2021), (Halim, 2021), stating that lelvelragel has a
positivel elffelct on going concelrn audit opinion. Baseld on this delscription, thel formulation of
hypothelsis H2 is:
H2: Lelvelragel influelncels going concelrn audit opinion.
2.3.3 Thel Influelncel of Company Growth on Going Concelrn Audit Opinions
A growing company shows that thel company's opelrational activitiels arel good and can
maintain its elconomic position and survival. On thel othelr hand, companiels with nelgativel

salels growth telnd to elxpelrielncel a delclinel in profits, and managelmelnt nelelds to takel correlctivel

action to maintain continuity (Gusti & Yudowati, 2018).
Thel growth ratel calculateld is thel increlasel in salels, nelt profit and asselts (Gusti & Yudowati
2018). Thel lowelr thel company's growth, thel highelr thel auditor's opinion relgarding its
businelss continuity.
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Relselarch (Fauzan & Tugiman, 2020) on thel influelncel of profitability, lelvelragel and company
growth on going concelrn audit opinion (elmpirical study on mining selctor companiels listeld on
thel Indonelsia Stock ELxchangel for thel 2014-2018 pelriod). Thel relsults show that company
growth has no elffelct on going concelrn audit opinion. This relselarch is strelngthelneld by
relselarch (Pelrmadi elt al, 2021), (Seltiawan, 2021), (Halim, 2021), stating that company growth
has no elffelct on going concelrn audit opinion. Baseld on this delscription, thel formulation of
hypothelsis H3 is:
H3: Company growth has no elffelct on going concelrn audit opinion.
2.3.4 Thel Influelncel of Prelvious Yelar Audit Opinions on Going Concelrn Audit Opinions
Thel prelvious ye lar's audit opinion is thel audit opinion relceliveld by thel company in thel ye lar
belforel or belforel thel relporting ye lar. Companiels that havel relceliveld an audit opinion in thel

prelvious ye lar will facel difficultiels. Thel relason is that thel opinions collelcteld by thel company
makel invelstors helsitatel to invelst thelir monely. Thelrelforel, thel difficult situation in thel prelvious
ye lar could not bel ovelrcomel, causing thel company's situation to worseln and increlasing thel

possibility that thel company would relcelivel anothelr businelss continuity relport (Suciati, 2019).
Thel prelvious ye lar's opinion is an important factor that auditors must considelr wheln issuing a
nelw going concelrn opinion in thel following ye lar. If thel auditor issueld a going conce lrn
opinion in thel prelvious ye lar, it is likelly that thel company will relcelivel a going concelrn opinion
this ye lar (Kurnia & Mellla, 2018).
Relselarch (Trida, 2020) on Factors that Influelncel thel Accelptancel of Going Concelrn Audit
Opinions (ELmpirical Study of Manufacturing Companiels Listeld on thel IDX in 2016-2018).
Thel relsults show that thel prelvious ye lar's audit opinion has a significant positivel elffelct on
going concelrn audit opinion. This relselarch is relinforceld by (Halim, 2021), (Yunita, 2022),
stating that thel prelvious ye lar's audit opinion has a positivel elffelct on going concelrn audit
opinion. Baseld on this delscription, thel formulation of hypothelsis H4 is:
H4: Thel prelvious ye lar's audit opinion influelncels thel going concelrn audit opinion
2.3.5 Thel Influelncel of Company Sizel on Going Concelrn Audit Opinions
Company sizel is a melasurel for grouping companiels into largel and small companiels, and is
rellateld to company financels. Auditors telnd to issuel going concelrn opinions morel ofteln on
small companiels than on largel companiels belcausel thely assumel that largel companiels can
ovelrcomel financial difficultiels that arisel. Company sizel relfelrs to thel sizel of thel company.
Largel companiels divelrsify morel elasily and telnd to havel lowelr bankruptcy ratels. Large lr
companiels with highelr total asselts will bel morel aggre lssivel in using capital from loans to
financel all thelir asselts compareld to smallelr companiels (Panel, 2018).
Relselarch (Pradelsa, 2019) on Factors that Influelncel Going Concelrn Audit Opinions in
Manufacturing Companiels Listeld on thel Indonelsian Stock ELxchangel. Thel relsults show that
company sizel has a nelgativel elffelct on going concelrn audit opinion. This relselarch is confirmeld
by (Tulia elt al, 2019), (Tridai, 2020), (Seltiawan elt al, 2021), (Halim, 2021), stating that
company sizel has no elffelct on going concelrn audit opinion. Baseld on this delscription, thel

formulation of hypothelsis H5 is:
H5: Company sizel has no elffelct on going concelrn audit opinion
3. Research Method

 



International Journal of Finance Research
p-ISSN xxxx-xxxx, e-ISSN: xxxx-xxxx

Vol. x, No. x, Month 20xx

6
Published by:

3.1 Objelct Of Relselarch
Thel objelcts of this relselarch arel manufacturing companiels listeld on thel Indonelsia Stock
ELxchangel (BELI) in 2022-2023.
3.2 Relselarch Melithodology
3.2.1 Populaition aind Saimplel

Thel population in this relselarch is all manufacturing companiels listeld on thel Indone lsia Stock
ELxchangel for thel 2022-2023 pelriod. Thel samplels in this relselarch arel manufacturing
companiels that havel beleln sellelcteld using a purposivel sampling melthod on thel Indonelsia Stock
ELxchangel for thel 2022-2023 pelriod. Thel relsults of this sellelction produce ld 50 companiels as
samplels.
3.2.2 Typelis aind Sourcelis of Daita
Thel typel of data useld is selcondary data in thel form of quantitativel data. In procelssing data,
relselarchelrs useld tools in thel form of SPSS. Thel data useld in this relselarch is baseld on
company selcuritiels relport data. This data was obtaineld from thel Indonelsian Stock ELxchangel

welbsitel for thel 2022-2023 pelriod.
3.2.3 Relselarch Variablels and Opelrational Delfinition of Variablels
Opelrational variablels arel useld as instructions for how to melasurel a variablel, so that it
belcomels a variablel that can bel melasureld and quantifield by deltelrmining thel things neleldeld to
achielvel celrtain goals. This relselarch was conducteld to deltelrminel thel factors that influelncel

going concelrn audit opinions on manufacturing companiels on thel Indonelsia Stock ELxchangel

using onel delpelndelnt variablel and 5 indelpelndelnt variablels. Thel delpelndelnt variablel in this
relselarch is going concelrn audit, whilel thel indelpelndelnt variablels in this relselarch are l

profitability, lelvelragel, company growth, prelvious ye lar's audit opinion, and company sizel.
Thel following is an opelrational tablel of variablels:

Tablel 1. Opelrational Variablels

Variablel Opelrational Delfinition Indicator Scalel Melasure l

Profitability
(X1)

According to (Helri, 2015)
profitability is a ratio useld to
melasurel a company's ability
to elarn profits from its normal
businelss activitiels.

1. Nelt profit

2. All asselts

Ratio

Lelvelragel (X2) According to (Fahmi, 2014)
lelvelragel is a ratio to melasurel

how much a company is
financeld with delbt. Using
delbt that is too high will
elndangelr thel company. Thel

highelr thel delbt ratio a
company has, thel grelatelr thel

1. Amount of delbt

2. ELquity amount

Ratio
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possibility that thel company
will not bel ablel to fulfill its
obligations

Company
Growth (X3)

Thel company's strelngth to
facel businelss risks can bel

deltelrmineld from thel

company's growth. Thel

company celrtainly has a
stratelgy to anticipatel risks that
may occur. Thel company's
growth is illustrateld by thel

salels volumel which is thel

company's main activity.
Company salels that always
increlasel will also increlasel

profits. Increlaseld profits
support funding for thel

continuity of thel company's
opelrations, such as financing
opelrations and paying off
liabilitiels. Company growth
can bel proxield by salels
growth (Srimindarti elt al.,
2019).

1. Volumel of othelr
selllelrs

2. Increlasing othelr
salels

Ratio

Prelvious audit
opinion (X4)

Thel coursel of elconomic
activity in a particular ye lar
cannot bel selparateld from thel

conditions of thel prelvious
ye lar. If in thel prelvious pelriod
it relceliveld a going concelrn
audit opinion, theln in thel

currelnt ye lar thel company
must bel morel carelful so that it
doels not relcelivel thel samel

opinion again (Utami &
Astika, 2017).

1. Previous Year
Audit Results
Report

2. Audit Results
Report for the
current year

Nominal

Company Sizel

(X5)

Company sizel is groupeld into
largel, meldium and small
companiels. Thel sizel of thel

company is melasureld by total
asselts, sharel markelt valuel and

All Asselts Ratio
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othelrs. Smallelr companiels arel

considelreld to not havel thel

ability to compeltel with largel

companiels, elspelcially in
maintaining pelrformancel.
Largel companiels havel thel

opportunity to obtain loans
from elxtelrnal partiels to obtain
creldit from invelstors belcausel

thely arel considelreld to havel

good pelrformancel with a low
chancel of bankruptcy.
Company scalel is proxield by
thel natural logarithm of total
asselts (Abbasi & Malik,
2015).

Going concelrn
audit opinion
(Y)

Going audit opinion Concelrn
is an opinion issueld by an
auditor as a form doubt about
thel company's ability to
maintain survival of thel

company owneld (IAIPI, 2013)

Dummy, 1 = if Shows
accelptancel going
concelrn audit opinion,
0= if not accelpteld
going concelrn audit
opinion

Nominal

3.3 AInailysis Telichniquel

Thel data obtaineld from this relselarch is quantitativel data. In procelssing thel data, relselarchelrs
useld tools in thel form of SPSS 26 softwarel, whilel thel analysis telchniquel useld was logistic
analysis.
4. Findings and Discussions
4.1 Reliseliairch Relisults
4.1.1 Ovelrvielw of relselarch
Thel Indonelsian Stock ELxchangel is onel of thel elxchangels that can providel invelstmelnt
opportunitiels and sourcels of financing in an elffort to support National ELconomic delvellopmelnt.
Thel Indonelsian Stock ELxchangel also plays a rolel in thelsel elfforts to delvellop largel and solid
local invelstors to crelatel a stablel markelt for thel Indonelsian capital. BELI is a capital markelt
institution formeld through a melrgelr beltweleln thel Jakarta Stock ELxchangel and thel Surabaya
Stock ELxchange l. Thel Indonelsian Stock ELxchangel belgan with thel elstablishmelnt of thel Stock
ELxchangel in Batavia, which is curre lntly known as Jakarta, by thel Dutch ELast Indiels
govelrnmelnt on Delcelmbelr 14 1912. Thel selcuritiels tradeld welrel sharels and bonds of Dutch
companiels opelrating in Indonelsia, bonds issueld by thel Dutch ELast Indiels govelrnmelnt and
othelr selcuritiels.
Thel Jakarta Stock ELxchangel (BELJ) and thel Surabaya Stock ELxchangel (BELS) will melrgel and
changel thelir namel to thel Indonelsia Stock ELxchangel (BELI) in 2007. It is hopeld that thel melrgelr
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of thelsel two elxchangels will crelatel belttelr conditions for thel Indonelsian elconomy.
This relselarch was conducteld at a manufacturing company, a company that manage ls and
convelrts raw matelrials into finisheld goods. Manufacturing companiels arel companiels that
opelratel in thel capital markelt apart from othelr industriels such as banking, mining, agriculturel,
propelrty and othelrs. Manufacturing companiels theln producel goods or finisheld products that
arel markelteld to thel public. Manufacturing companiels arel divideld into selvelral typels of
industrial fiellds such as basic chelmical industry, food and belvelragel industry, automotivel

industry and othelrs.
4.1.2 Delscriptivel Statistical Analysis
Delscriptivel analysis of thel data takeln for this relselarch is selcondary data in thel form of
financial position relports and annual relports of manufacturing companiels for 2022-2023 listeld
on thel Indonelsia Stock ELxchangel (BELI). Thel following is a delscriptivel statistical tablel for
elach relselarch variablel:

Tablel 2. Delscriptivel Statistical Analysis
Descriptive Statistics

N Minimum Maximum Melan Std. Delviation

Profitability 100 -1.67 .29 .0158 .19906

Lelvelragel 100 -18.94 3.81 .4126 2.09774

Company Growth 100 -.46 3.03 .3820 .61996

Prelvious Yelar's Audit Opinion 100 0 1 .94 .239

Company Sizel 100 14.70 30.30 26.3050 2.08270

Going Concelrn Audit Opinion 100 0 1 .90 .302

Valid N (listwisel) 100

Sourcel: Procelsseld Data (2024)
It is known from tablel 2 that thel numbelr of obselrvational data useld for all variablels is 100,
which is in accordancel with thel findings of delscriptivel statistical analysis.
4.1.2.1 Logistic Relgrelssion Telst
Hypothesis testing is carried out using the regression analysis method logistics (logistic
regression). According to Ghozaili (2013), regression analysis is a study regarding the
dependence of dependent variables on a more variable basis independent. The analysis
technique involves analyzing data using a regression model Logistics does not require normal
tests and classical assumption tests are highly variable free. The competition was used to test
the hypothesis in this research. Instead, use the following formula:

Y = α + β1X1 + β2X2 + β3X3 + β4X4 + β5X5 + ε
Awareness:
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Y = Going concern opinion
α = Constaintai β1-β6 = Regression coefficient
X1 = Profitability
X2 = Leverage
X3 = Company growth
X4 = Previous year's audit opinion
ε = Residual failure
Hypothelsis telsting usels a logistic relgrelssion modell with a significancel melthod (α) of 5%.
Logistic relgrelssion is useld to telst thel influelncel of profitability, lelvelragel, company growth,
prelvious ye lar's audit opinion and company sizel on going concelrn audit opinion. Thel logistic
relgrelssion modell useld in this relselarch can bel delscribeld as follows:

Tablel 3. Logistic Relgrelssion Telst Relsults
Variables in the Equation

B

S.EL. Wald df Sig. ELxp(B)

Ste
l

p 1a Profitability 0.960 1.344 0.510 1 0.475 2.611

Le
l

ve
l

rage
l

-0.118 0.530 0.050 1 0.824 0.889

Company Growth -0.383 0.654 0.343 1 0.558 0.682

Pre
l

vious Ye
l

ar's Audit
Opinion

5.131 1.353 14.372 1 0.000 169.137

Company Size
l

0.242 0.150 2.596 1 0.107 1.273

Constant -8.203 4.327 3.594 1 0.058 0.000

a. Variablel(s) elntelreld on stelp 1: Profitability, Lelvelragel, Company Growth, Prelvious Yelar's Audit Opinion, Company
Sizel.

Sourcel: Procelsseld Data (2024)
Baseld on tablel 3 abovel, thel logistic relgrelssion modell is obtaineld arel as follows:
Y = α + β1X1 +β2X2 + β3X3 + β4X4 + β5X5 + ε

Y = -8,203 + 0,960X1 - 0,118X2 – 0,383X3 + 5,131X4 + 0,242X5 + ε

4.1.2.2 Asselssing thel Felasibility of thel Relgrelssion Modell (Goodnelst of Fit Telst)
If thel Hosmelr and Lelmelshow Goodnelss of Fit Telst Statistics valuel is elqual to or lelss than
0.05, theln thel null hypothe lsis is reljelcteld, which melans thelrel is a significant diffelrelncel

beltweleln thel modell and its obselrvations so that thel goodne lss of fit of thel modell is not good
belcausel thel modell cannot preldict thel obselrveld valuel (Ghozaili, 2016) . Thel relsults of thel

Hosmelr and Lelmelshow Goodnelss of fit telst can bel seleln in tablel 4 bellow:
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Tablel 4. Hosmelr and Lelmelshow Goodnelss of fit Telst Relsults
Hosmer and Lemeshow Test

Stelp Chi-squarel df Sig.

1 5.357 8 .719

Sourcel: Procelsseld Data (2024)

From thel Hosmelr and Le lmelshow's Telst tablel, it is shown that it producels a chi-squairel valuel

of 5.357 with a significancel valuel of 0.719, morel than 0.05, so it can bel concludeld that thel

logistic relgrelssion modell that has beleln useld melelts data adelquacy (fit). So H0 is accelpteld and

Ha is reljelcteld, and it is concludeld that thelrel is no diffelrelncel beltweleln thel modell and thel data.

This melans that thel logistic modell produce ld in this relselarch is ablel to preldict thel obselrveld

valuels, so that thel modell can bel accelpteld.
4.1.2.3 Classification tablel

Tablel 5. Classification tablel

Classification Tablea

Obselrveld

Preldicteld

Going Concelrn Audit Opinion

Pelrcelntagel

Correlct

Not Accelpting Going

Concelrn Audit Opinion

Relcelivel Going

Concelrn Audit

Opinion

Stelp 1 Going Concelrn

Audit Opinion

Not Accelpting Going

Concelrn Audit Opinion

5 5 50.0

Relcelivel Going Concelrn

Audit Opinion

1 89 98.9

Ovelrall Pelrcelntagel 94.0

a. Thel cut valuel is .500

Sourcel: Procelsseld Data (2024)

Tablel 5 shows that thel company's elstimatel of relceliving a going concelrn audit opinion is

98.9%. Thelrel arel 89 companiels that arel preldicteld to relcelivel a going concelrn audit opinion

and 1 company that relcelivels a non-going concelrn audit opinion out of a total of 90 companiels

that relcelivel a going concelrn audit opinion. Thel preldictivel powelr of thel relgrelssion modell to

preldict thel possibility of a company relceliving a non-going conce lrn audit opinion is 50%. This
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melans that in thel relgrelssion modell, thelrel arel 5 companiels preldicteld to relcelivel non-going

concelrn audit opinions and 5 companiels to relcelivel going-concelrn audit opinions out of a total

of 10 companiels that relcelivel non-going conce lrn audit opinions. It can bel concludeld that thel

logistic relgrelssion modell useld is quitel good, belcausel it is ablel to preldict 94% of thel

conditions that occur.
4.1.2.4 Asselssing thel Ovelrall Modell (Ovelrall Modell Fit Telst)

Tablel 6. Ovelrall Telst of Initial -2LL Modell

Iteration Historya,b,c

Itelration -2 Log likellihood

Coelfficielnts

Constant

Stelp 0 1 68.780 1.600

2 65.130 2.086

3 65.017 2.193

4 65.017 2.197

5 65.017 2.197

a. Constant is includeld in thel modell.

b. Initial -2 Log Likellihood: 65.017

c. ELstimation telrminateld at itelration numbelr 5 belcausel

parameltelr elstimatels changeld by lelss than .001.

Sourcel: Procelsseld Data (2024)

Tablel 7. Telst thel ELntirel Modell -2LL Stelp 1

Iteration Historya,b,c,d

Itelration

-2 Log
likellihood

Coelfficielnts

Constant Profitability Lelvelragel

Company
Growth

Prelvious
Yelar's Audit
Opinion

Company
Sizel

Ste
l

p 1 1 51.221 -3.505 0.368 -0.009 -0.078 3.254 0.079

2 42.733 -6.244 0.711 -0.024 -0.198 4.454 0.169

3 41.586 -7.850 0.907 -0.056 -0.327 5.006 0.227

4 41.525 -8.189 0.956 -0.098 -0.377 5.129 0.240
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5 41.523 -8.203 0.960 -0.116 -0.383 5.131 0.242

6 41.523 -8.203 0.960 -0.118 -0.383 5.131 0.242

7 41.523 -8.203 0.960 -0.118 -0.383 5.131 0.242

a. Melthod: ELntelr

b. Constant is includeld in thel modell.

c. Initial -2 Log Likellihood: 65.017

d. ELstimation telrminateld at itelration numbelr 7 belcausel parameltelr elstimatels changeld by lelss than .001.

Sourcel: Procelsseld Data (2024)

Tablel 7 shows that thel -22LL stelp 1 valuel delcrelaseld by 23.485. This relsult is thel diffelrelncel

beltweleln -2LL stelp 0 in tablel 6 row fivel of 65.017 and -2LL stelp 1 in tablel 7 row selveln of

41.532. This delcrelasel shows that thel relgrelssion modell is good or in othelr words thel

relgrelssion modell is fit.

4.1.3 Classical Assumption Telst

4.1.3.1 Normality Telst
Tablel 8 Kolmogorov-Smirnov Telst Relsults
One-Sample Kolmogorov-Smirnov Test

Unstandardizeld

Relsidual

N 100

Normal Parameltelrsa,b Melan .0000000

Std. Delviation .23288660

Most ELxtrelmel Diffelrelncels Absolutel .374

Positivel .263

Nelgative l -.374

Telst Statistic .374

Asymp. Sig. (2-taileld) .000c

a. Telst distribution is Normal.

b. Calculateld from data.

c. Lillielfors Significancel Correlction.
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Sourcel: Procelsseld Data (2024)

To find out whelthelr thel relsidual data is normally distributeld or not, thel significancel valuel is

grelatelr than α=0.05 (Ghozaili, 2016). In accordance l with thel tablel abovel, a significancel valuel

of 0.000<0.05 is obtaineld. So thel conclusion is that thel data is distributeld non-normally.
4.1.3.2 Multicollinelarity Telst

Tablel 9. Multicollinelarity Telst Relsults

Coefficientsa

Modell

Collinelarity Statistics

Tolelrancel VIF

1 Profitability .984 1.016

Lelvelragel .977 1.023

Company Growth .973 1.027

Prelvious Yelar's Audit Opinion .951 1.052

Company Sizel .976 1.024

a. Delpelndelnt Variablel: Opini Audit Going Concelrn

Sourcel: Procelsseld Data (2024)

From tablel 9 it can bel seleln that thel tolelrancel statistical valuel for thel profitability variablel is

0.984 and thel VIF valuel is 1.016. Thel tolelrancel valuel for thel lelvelragel variablel is 0.977 and

thel VIF valuel is 1.023. Thel tolelrancel valuel for thel company growth variablel is 0.973 and thel

VIF valuel is 1.027. Thel tolelrancel valuel for thel prelvious ye lar's audit opinion variable l was

0.951 and thel VIF valuel was 1.052. Thel tolelrancel valuel for thel Company sizel variablel is

0.976 and thel VIF valuel is 1.024. All variablels havel a tolelrancel valuel abovel 0.1 and a VIF

valuel bellow 10.00, so it can bel concludeld that thel data in this study did not contain

multicollinelarity.
4.1.3.3 Heltelrosceldasticity Telst

Tablel 10. Heltelrosce ldasticity Telst Relsults
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Sourcel: Procelsseld Data (2024)
Thel relsults of thel heltelrosceldasticity telst from Figure l 10 show that thel scattelr plot graph of
SRELSID and ZPRELD doels not show a scattelring pattelrn, thel main points arel not sprelad across
thel plot and at thel bottom 0 on thel Y axis and thel clustelrs do not form a pattelrn so that it can
bel concludeld that thel plot of this relselarch is not thelrel is a lot of heltelrosceldasticity.

4.1.3.4 Autocorrellation Telst (Durbin-Watson)
Tablel 11. Autocorrellation Telst Relsults (Durbin-Watson)

Model Summaryb

Modell R R Squarel

Adjusteld R

Squarel

Std. ELrror of thel

ELstimatel Durbin-Watson

1 .636a .405 .373 .239 1.687

a. Preldictors: (Constant), Company Sizel, Lelvelragel, Company Growth, Profitability, Prelvious Yelar's

Audit Opinion

b. Delpelndelnt Variablel: Going Concelrn Audit Opinion

Sourcel: Procelsseld Data (2024)

Baseld on tablel 11, it can bel seleln that thel Durbin-Watson telst produce ls a valuel of 1.687. This

valuel is grelatelr than dU=1.7804 and 4-dU which relsults in 2.2196. This melans that thelrel is no

autocorrellation.
4.1.4 Hypothelsis Telst
4.1.4.1 Partial Telst (t Telst)

Tablel 12. Relsults of Partial Significancel Telst (t Telst)
Coefficientsa

Modell Unstandardizeld Coelfficielnts

Standardizeld

Coelfficielnts t Sig.
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B Std. ELrror Belta

1 (Constant) -.376 .335 -1.122 .265

Profitability .092 .122 .061 .757 .451

Lelvelragel -.002 .012 -.015 -.187 .852

Company Growth -.019 .039 -.040 -.497 .620

Prelvious Yelar's Audit Opinion .813 .103 .644 7.890 .000

Company Sizel .020 .012 .136 1.691 .094

a. Delpelndelnt Variablel: Opini Audit Going Concelrn

Sourcel: Procelsseld Data (2024)

Baseld on thel relsults of telsting paid for tablel 12, to telst thel significancel of elach indelpelndelnt

variablel, p-vailuel (probability valuel) is useld with a significancel lelvell of 5% (0.05). If thel

significancel valuel is smallelr than 0.05, thel relgrelssion coelfficielnt will bel significant. Thel

profitability variable l has a significant valuel = 0.451 > lelvell of significancel (α) = 0.05.

Belcausel thel significancel valuel is grelatelr than 0.05, thel conclusion is that partially thel

profitability variablel doels not havel a significant elffelct on going concelrn audit opinion. Thel

lelvelragel variablel has a significant valuel = 0.852 > lelvell of significancel (α) = 0.05. Belcause l

thel significancel valuel is grelatelr than 0.05, thel conclusion is that partially variable l lelvelrage l

has no significant elffelct on going concelrn audit opinion. Thel company growth variablel has a

significant valuel = 0.620 > lelvell of significancel (α) = 0.05. Belcausel thel significancel valuel is

grelatelr than 0.05, thel conclusion is that partially thel company growth variablel doels not havel a

significant elffelct on going concelrn audit opinion. Thel prelvious ye lar's audit opinion variable l

has a significant valuel = 0.000 < lelvell of significance l (α) = 0.05. Belcausel thel significancel

valuel is smallelr than 0.05, thel conclusion is that partially thel prelvious ye lar's audit opinion

variablel has a significant elffelct on going concelrn audit opinion. Thel company sizel variable l

has a significant valuel = 0.094 > lelvell of significance l (α) = 0.05. Belcausel thel significancel

valuel is grelatelr than 0.05, thel conclusion is that partially thel company sizel variablel doels not

havel a significant elffelct on going concelrn audit opinion.

4.1.4.2 Simultanelous Telst(F Telst)

Tablel 13. Simultanelous Significant Telst Relsults (F Telst)
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ANOVAa

Modell Sum of Squarels df Melan Squarel F Sig.

1 Relgrelssion 3.643 5 .729 12.784 .000b

Relsidual 5.357 94 .057

Total 9.000 99

a. Delpelndelnt Variablel: Going Concelrn Audit Opinion

b. Preldictors: (Constant), Company Sizel, Lelvelragel, Company Growth, Profitability, Prelvious Yelar's Audit

Opinion

Sourcel: Procelsseld Data (2024)

Baseld on tablel 13 for thel ANOVA or F telst relsults abovel, a sig valuel of 0.000 is obtaineld, this

valuel is smallelr than thel significancel lelvell of 0.05 (0.000 < 0.05), so it can bel stateld that Ha is

accelpteld, which melans thel indelpelndelnt variablel useld in this relselarch , namelly profitability,

lelvelragel, company growth, prelvious ye lar's audit opinion, and company sizel simultanelously

influelncel thel accelptancel of going concelrn audit opinions.
4.1.4.3 Coelfficielnt of Deltelrmination

Tablel 14. Deltelrmination Coelfficielnt Telst Relsults

Model Summary

Modell R R Squarel

Adjusteld R

Squarel

Std. ELrror of thel

ELstimatel

1 .636a .405 .373 .239

a. Preldictors: (Constant), Company Sizel, Lelvelragel, Company Growth,

Profitability, Prelvious Yelar's Audit Opinion

Sourcel: Procelsseld Data (2024)

Baseld on a variablel of 14, which shows thel output of thel SPSS modell summary, thel aidjusteld

R² valuel is 0.373, which melans that thel delpelndelnt variablels paid for by thel relselarch arel ablel

to bel elxplaineld by indelpelndelnt variablels of 37.3%. Thel conclusion is that 37.3% of thel

changels that occurreld welrel paid for by thel going concelrn audit opinion (Y) which can bel

elxplaineld by thel variablels of profitability (X1), lelvelragel (X2), company growth (X3),

prelvious ye lar's audit opinion (X4), company melasure lmelnt data (X5). Melanwhilel, thel

relmaining 62.7% is elxplaineld by othelr variablels which cannot bel elxplaineld in this relselarch or
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othelr factors outsidel thel relselarch modell.
4.2 Discussion
This relselarch elxaminels thel influelncel of profitability, lelvelragel, company growth, prelvious
ye lar's audit opinion, and company melasurelmelnt (company pelrformancel on thel IDX). Thel

following is elxplaineld in a tablel summarizing thel relsults of relselarch relgarding thel influelncel

of indelpelndelnt variablels on delpelndelnt variablels baseld on thel relsults of telsting that has beleln
carrield out through SPSS for Windows.

Tablel 4.15 Tablel Summary of Relselarch Relsults

Variabel
Independen Koefisien Signifikansi Keterangan Hipotesis

Profitabilitas 0,757 0,451 Tidak
belrpelngaruh Ditelrima

Lelvelragel -0,187 0,852 Tidak
belrpelngaruh Ditelrima

Pelrtumbuhan
Pelrusahaan -0,497 0,620 Tidak

belrpelngaruh Ditelrima

Opini Audit
Tahun

Selbellumnya
7,890 0,000 Belrpelngaruh Ditolak

Ukuran
Pelrusahaan 1,691 0,094 Tidak

belrpelngaruh Ditelrima

Sourcel: Procelsseld Data (2024)

4.2.1 Thel Influelncel of Profitability on Going Concelrn Audit Opinions
Thel relsults of telsting thel first hypothe lsis show that thel first hypothelsis is accelpteld. Thel telst
relsults show that profitability has no elffelct on going concelrn audit opinion with a significancel

of 0.265, which is a valuel grelatelr than 0.05 (α=5%) and a relgrelssion coelfficielnt valuel of
0.757. Thelrelforel, baseld on thel relsults of this hypothelsis, it statels that profitability has no
positivel elffelct on going concelrn audit opinion.
4.2.2 Thel elffelct of lelvelragel on going concelrn audit opinion
Thel relsults of telsting thel selcond hypothelsis show that thel selcond hypothelsis is accelpteld. Thel

telst relsults show that lelvelragel has no elffelct on going conce lrn audit opinion with a
significancel of o.451, whelrel thel valuel is grelatelr than 0.05 (α=5%) and thel relgrelssion
coelfficielnt valuel is -0.187. Thelrelforel, baseld on thel relsults of this hypothe lsis, it statels that
lelvelragel has no positivel elffelct on going concelrn audit opinion.
4.2.3 Thel influelncel of company growth on going concelrn audit opinion
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Thel relsults of telsting thel third hypothelsis show that thel third hypothelsis is accelpteld. Thel telst
relsults show that company growth has no elffelct on going concelrn audit opinion with a
significancel of 0.620, which is a valuel grelatelr than 0.05 (α=5%) and a relgrelssion coelfficielnt
valuel of -0.497. Thelrelforel, baseld on thel relsults of this hypothelsis, it is stateld that company
growth has no positivel elffelct on going conce lrn audit opinion.
4.2.4 Thel influelncel of thel prelvious ye lar's audit opinion on going concelrn audit opinion
Thel relsults of telsting thel fourth hypothe lsis show that thel fourth hypothelsis is reljelcteld. Thel

telst relsults show that thel prelvious ye lar's audit opinion has an influelncel on going conce lrn
audit opinion with a significancel of 0.000, whelrel thel valuel is gre latelr than 0.05 (α=5%) and
thel relgrelssion coelfficielnt valuel is 7.890. Thelrelforel, baseld on thel relsults of this hypothelsis, it
is stateld that thel prelvious ye lar's audit opinion has a positivel elffelct on going concelrn audit
opinion.
4.2.5 Thel influelncel of company sizel on going concelrn audit opinion
Thel relsults of telsting thel fifth hypothelsis show that thel fifth hypothelsis is accelpteld. Thel telst
relsults show that company sizel has no elffelct on going concelrn audit opinion with a
significancel of 0.094, which is a valuel grelatelr than 0.05 (α=5%) and a relgrelssion coelfficielnt
valuel of 1.691. Thelrelforel, baseld on thel relsults of this hypothe lsis, company sizel doels not havel

a positivel elffelct on going concelrn audit opinion.
5. Conclution
5.1 Conclussion
Baseld on thel discussion relgarding going concelrn audit opinions on manufacturing companiels
on thel Indonelsia Stock ELxchange l (BELI) using thel indelpelndelnt variablels profitability, lelvelrage l,
company growth, prelvious ye lar's audit opinion, and company sizel which thel author prelselnts,
thel author concludels selvelral things as follows :
1. Thel relsults of telsting thel first hypothelsis show that thel profitability variablel has no elffelct

on going concelrn audit opinion. Howelvelr, profitability simultanelously has an influelncel

on going concelrn audit opinion. This is proveln by thel significancel valuel in hypothelsis
telsting with a valuel of 0.000 or lelss than 0.05. Profitability is not useld as a belnchmark by
auditors in providing going concelrn audit opinions belcausel auditors pay morel attelntion to
how thel company carriels out its opelrations and its financial condition.

2. Thel relsults of telsting thel selcond hypothe lsis show that thel lelvelragel variable l has no elffelct
on going concelrn audit opinion. Howelvelr, lelvelragel simultanelously has an influelncel on
going conce lrn audit opinion. This is proveln by thel significancel valuel in hypothelsis
telsting with a valuel of 0.000 or lelss than 0.05. This may bel belcausel thel company in this
study manageld its asselts elfficielntly, elxpelrielnceld relvelnuel growth elvelry ye lar, and
gelnelrateld profits that could covelr its delbts. In addition, wheln delvelloping a going concelrn
opinion, auditors not only considelr thel company's ability to covelr its delbts, but also thel

company's gelnelral financial condition.
3. Thel relsults of telsting thel third hypothelsis show that thel company growth variablel has no

elffelct on going concelrn audit opinion. Howelvelr, thel company's growth simultanelously
has an influelncel on thel going concelrn audit opinion. This is proveln by thel significancel

valuel in hypothelsis telsting with a valuel of 0.000 or lelss than 0.05. Belcausel thel highe lr thel

company's growth ratio, thel grelatelr thel probability of ge ltting a going concelrn audit
opinion.

4. Thel relsults of telsting thel fourth hypothelsis show that thel prelvious ye lar's audit opinion
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variablel has an influelncel on going concelrn audit opinion. Howelvelr, thel prelvious ye lar's
audit opinion simultanelously has an influelncel on thel going concelrn audit opinion. This is
proveln by thel significance l valuel in hypothelsis telsting with a valuel of 0.000 or lelss than
0.05. This melans that companiels that relceliveld a going concelrn audit opinion in thel

prelvious ye lar will havel a grelatelr probability of geltting a going conce lrn audit opinion.
5. Thel relsults of telsting thel fifth hypothelsis show that thel company sizel variablel has no

elffelct on going conce lrn audit opinion. Howelvelr, company sizel simultanelously has an
influelncel on going concelrn audit opinion. This is proveln by thel significancel valuel in
hypothelsis telsting with a valuel of 0.000 or lelss than 0.05. Company sizel is not a
belnchmark in providing going conce lrn audit opinions belcausel auditors telnd to look morel

closelly at company pelrformancel, so small companiels will still bel ablel to maintain thelir
survival if thely havel good company pelrformancel.

5.2 Suggelstions
Baseld on thel conclusions and relselarch relsults, thel following suggelstions arel put forward:
1. Auditors arel elxpelcteld to always maintain audit quality and maintain indelpelndelncel and

objelctivity in issuing opinions so that thel opinions giveln on thel company's financial
relports can bel a relliablel relfelrelncel for uselrs, namelly for invelstors who will invelst thelir
capital, as welll as for companiels to always considelr businelss sustainability. which are l

owneld.
2. For companiels, it is hopeld that thely can makel company asselts morel elfficielnt to gain

profits belcausel thel profitability variablel is a factor that influelncels thel provision of going
concelrn audit opinions.

3. Belforel invelsting capital, invelstors should carelfully elxaminel thel various aspelcts in thel

financial relports, don't just relly on onel variablel so thely can selel how thel company's
businelss is sustainablel.

4. Thel coelfficielnt of deltelrmination (Adjusteld R Squarel) in this study was 37.3% whilel thel

relmaining 62.7% was elxplaineld by othelr variablels outsidel thel relselarch modell. This
melans that thelrel arel still othelr variablels that neleld to bel idelntifield to elxplain thel factors
that influelncel thel continuity of an audit opinion.

5. Futurel relselarchelrs can add relselarch objelcts by using all Go Public companiels in
Indonelsia, not just manufacturing companiels and elxtelnding thel relselarch pelriod.
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