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MOTTO DAN PERSEMBAHAN 
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Abstract 

 

Financial distress is a stage of decline in the funding situation that occurs before 

the company is declared bankrupt or liquidity. Financial difficulties are triggered 

because they have experienced losses in the last few years and are unable to pay 

off their obligations when they are due until they finally experience financial 

distress. This research was conducted because of the background of the rampant 

cases of financial difficulties that are still difficult to reveal, which of course have 

a huge impact on the internal and external companies. In this study, researchers 

tried to examine the factors that affect financial distress moderated by 

profitability. The research was conducted on insurance companies in Indonesia 

by conducting an analysis with the e-views program so that the influence of each 

variable on financial distress could be known. The results showed that liquidity 

and leerae factors affect financial distress, and sales growth factors have no effect 

on financial distress. Furthermore, profitability is able to strengthen the influence 

of liquidity and leerage on financial distress and profitability weakens the 

influence of sales growth on financial distress.As a recommendation, companies 

are expected to pay more attention to their financial statements, especially those 

that cause financial distress.  
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ABSTRAK 

 

Financial distress  merupakan tahap penurunan situasi pendanaan yang terjadi 

sebelum perusahaan dinyatakan mengalami kebangkrutan maupun likuiditas. 

Kesulitan keuangan dipicu karena mengalami kerugian dalam kurun waktu 

beberapa tahun terakhir dan tidak mampu melunasi beban kewajiban miliknya 

ketika jatuh tempo hingga akhirnya mengalami financial distress. Penelitian ini 

dilakukan karena dilatarbelakangi maraknya kasus kesulitan keuangan yang masih 

sulit terungkap yang tentunya sangat berdampak pada intenal maupun external 

perusahaan. Pada penelitian ini peneliti mencoba meneliti tentang faktor-faktor 

yang berpengaruh terhadap financial distress yang dimoderasi oleh profitabilitas. 

Penelitian dilakukan pada perusahaan-perusahaan asuransi yang ada di Indonesia 

dengan melakukan analisis dengan program e-views sehingga bisa diketahui 

pengaruh masing-masing variabel terhadap financial distress. Hasil penelitian 

menunjukkan bahwa faktor likuiditas dan leerae berpengaruh tehadap finansial 

distress, dan faktor sales growth tidak berpengaruh terhadap finansial distress. 

Selanjutnya untuk profitabilitas mampu memperkuat pengaruh likuiditas dan 

leerage tehadap finansial distress dan profitabilitas memperlemah pengaruh sales 

growth tehadaap finansial distress.. Sebagai rekomendasi perusahaan diharapkan 

lebih memperhatikan laporan keuangannya terutama yang menyebabkan financial 

distress.  

 

Kata Kunci : financial distress, laporan keuangan, likuiditas, leerage, sales growth 
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