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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Current Ratio (CR), Debt to
Asset Ratio (DAR), dan Days Sales Outstanding (DSO) terhadap Return on Asset
(ROA) pada perusahaan sektor food and beverage yang terdaftar di Bursa Efek
Indonesia (BEI) selama periode 2019-2023. Metode penelitian yang digunakan
adalah kuantitatif dengan teknik analisis data panel, yang diuji menggunakan uji
regresi parsial (uji-t) dan uji simultan (uji-F) melalui aplikasi EViews. Sampel
penelitian dipilih menggunakan teknik purposive: sampling, dengan total 15
perusahaan sektor food and beverage yang secara konsisten menerbitkan laporan

keuangan selama periode penelitian.

Hasil penelitian menunjukkan bahwa CR, DAR, dan DSO tidak berpengaruh
signifikan terhadap ROA baik secara parsial maupun simultan. Hal ini
menunjukkan bahwa ketiga rasio keuangan tersebut belum mampu menjelaskan
variasi profitabilitas perusahaan sektor food and beverage, sehingga terdapat faktor

lain di luar model penelitian yang lebih memengaruhi kinerja ROA.

Meskipun hasil penelitian menunjukkan bahwa CR, DAR, dan DSO tidak
berpengaruh signifikan terhadap ROA, manajemen perusahaan tetap perlu menjaga
keseimbangan antara aset lancar dan kewajiban jangka pendek serta mengelola
utang secara efisien guna meningkatkan kinerja keuangan. Selain itu, strategi
optimal dalam pengelolaan piutang tetap diperlukan agar mendukung stabilitas

keuangan perusahaan.

Kata kunci: Current Ratio, Debt to Asset Ratio, Days Sales Outstanding, Return on

Asset, Food and Beverage, Bursa Efek Indonesia



ABSTRACT

This research analyzes how Current Ratio (CR), Debt to Asset Ratio (DAR), and
Days Sales Outstanding (DSO) affect Return on Assets (ROA) in food and beverage
companies listed on the Indonesia Stock Exchange (IDX) from 2019 to 2023. The
study uses a quantitative approach with panel data regression, tested using t-tests
and F-tests in EViews. The sample consists of 15 companies that regularly

published financial reports during the study period.

The findings show that CR, DAR, and DSO do not have a significant effect on ROA,
whether tested individually or together. This means that these three ratios cannot
fully explain company profitability, and other factors outside this model may have

stronger effects.

Even though the results are not significant, company managers should still keep a
balance between current assets and short-term debt, manage borrowings carefully,
and improve receivables collection to maintain financial stability. This study is
expected to provide useful insights for both researchers and practitioners in

understanding financial ratios and company performance.

Keywords: Current Ratio, Debt to Asset Ratio, Days Sales Outstanding, Return on
Asset, Food and Beverage, Indonesia Stock Exchange
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